PUBLIC COMMITTEE MEETING AGENDA
Tuesday, September 3, 2019 at 6:00PM
Abita Springs Town Hall
22161 Level St., Abita Springs, LA 70420

Posted: August 30,2019 3:00pm

CALL TO ORDER AND OPENING OF AGENDA: Mayor Pro Tem Murphy
PLEDGE OF ALLEGIANCE: Alderman Patterson

MAYOR’S ANNOUNCEMENTS

FINANCE COMMITTEE:

Committee Chair: Alderwoman Contois

Committee Member: Mayor Pro Tem Murphy

Acceptance of Minutes (August)

1.) Financial Report for July 2019 - Jay Hawkins

2.) AN ORDINANCE PROVIDING FOR THE INCURRING OF DEBT AND ISSUANCE OF EIGHT HUNDRED THOUSAND DOLLARS [$800,000)
OF LIMITED TAX BONDS, SERIES 2019, OF THE TOWN OF ABITA SPRINGS, STATE OF LOUISIANA; PRESCRIBING THE FORM, TERMS
AND CONDITIONS OF SAID BONDS; DESIGNATING THE DATE, DENOMINATION AND PLACE OF PAYMENT THEREOF IN PRINCIPAL AND
INTEREST; PROVIDING FOR THE ACCEPTANCE OF OFFERS FOR THE PURCHASE OF SAID BONDS; AND PROVIDING FOR OTHER MATTERS
IN CONNECTION THEREWITH - Discussion of Bond Schedule/Bond Projects - Janet Dufrene

GOVERNMENTAL COMMITTEE:

Committee Chair: Alderman Saussy

Committee Member: Mayor Pro Tem Murphy

Acceptance of Minutes (August)

1.) Discussion of INSTRUMENT 2019-007, AN ORDINANCE OF THE BOARD OF ALDERMEN OF THE TOWN OF ABITA SPRINGS; TO
REPEAL SECTION 9-215.1 OF THE TOWN OF ABITA SPRINGS CODE OF ORDINANCES RELATIVE TO THE BROOK FOREST ZONING
DISTRICT AND TO PROVIDE FOR RELATED MATTERS.

2.) Discussion of INSTRUMENT 2019-008, AN ORDINANCE OF THE BOARD OF ALDERMEN OF THE TOWN OF ABITA SPRINGS; TO
AMEND SECTION 9-205 BY ADDING THERETO THE DEFINITION OF OWNER AND SHORT-TERM RENTALS AND TO ADD SECTION 9-231
TO PROVIDE FOR AND REGULATE THE USE OF SHORT-TERM RENTALS AND TO PROVIDE FOR RELATED MATTERS.

INFRASTRUCTURE COMMITTEE:
Committee Chair: Alderman Patterson
Committee Member: Alderman Saussy
Acceptance of Minutes (August)

ECONOMIC DEVELOPMENT COMMITTEE:
Committee Chair: Alderwoman Randolph
Committee Member: Alderwoman Contois
Acceptance of Minutes (August)

ADJOURNMENT:

If you have any questions pertaining to this agenda or in accordance with the Americans with Disabilities Act, if you need special assistance, please
call (985) 892-0711.

Pub Com 9-2019
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Wotun of Abita Springs

MAYOR
DANIEL J. CURTIS

INSTRUMENT 2019-007

AN ORDINANCE OF THE BOARD OF ALDERMEN OF THE TOWN OF ABITA SPRINGS;
TO REPEAL SECTION 9-215.1 OF THE TOWN OF ABITA SPRINGS CODE OF
ORDINANCES RELATIVE TO THE BROOK FOREST ZONING DISTRICT AND TO
PROVIDE FOR RELATED MATTERS.

IT IS HEREBY ORDAINED by the Board of Aldermen of the Town of Abita Springs that the
Code of Ordinance of the Town of Abita Springs be amended as follows:
Section 9-215.1 is hereby repealed.

An Ordinance introduced by Alderman Patterson and seconded by Alderwoman Randolph on this
16th day of July 2019.

An Ordinance adopted by Alderman and seconded by Alderman
on this day of , 2019.

The vote was:

YEAS:
NAYS:
ABSENT:
ABSTAIN

HONORABLE DANIEL J. CURTIS, MAYOR

ATTEST

JANET DUFRENE, TOWN CLERK

P. 0.BOX 461, ABITA SPRINGS, LA 70420 PHONE 985-892-0711
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Toton of Abita Springs

MAYOR
DANIEL J. CURTIS

INSTRUMENT 2019-008

AN ORDINANCE OF THE BOARD OF ALDERMEN OF THE TOWN OF ABITA SPRINGS; TO AMEND
SECTION 9-205 BY ADDING THERETO THE DEFINITION OF OWNER AND SHORT-TERM RENTALS
AND TO ADD SECTION 9-231 TO PROVIDE FOR AND REGULATE THE USE OF SHORT-TERM
RENTALS AND TO PROVIDE FOR RELATED MATTERS.

WHEREAS, the short-term rental of residential units and dwellings is an increasing segment of the
rental market across the country; and,

WHEREAS, there are numerous short-term rental listings in the Town of Abita Springs; and,

WHEREAS, the regulation of short-term rentals is necessary to provide minimum safety requirements
and for the collection of applicable taxes; and,

WHEREAS, the regulation of short-term rentals is necessary to protect and promote the public peace
and the health, safety and welfare of the citizens of the Town of Abita Springs and the occupants of
short-term rentals; and,

WHEREAS, the Board of Aldermen of the Town of Abita Springs deems these amendments appropriate
to protect the health, safety, and welfare of the citizens of Abita Springs; and,

NOW, THEREFORE, BE IT ORDAINED by the Board of Aldermen of the Town of Abita Springs, at its
regular session convened, that Section 9-205 of the Code of Ordinances of the Town of Abita Springs
shall be amended as follows, to wit:

Amend SECTION 9-205- DEFINITIONS, to add a new definition for Owner and Short-Term
Rentals as outlined below. The remainder of all other definitions, as set forth in Section 9-205 shall
remain in full force and effect following the amendment below.

Sec. 9-205. -Definitions - For the purpose of this chapter, the following terms, phrases, words, and
their derivations shall have the meaning given herein. When not inconsistent with the context, words
used in the present tense include the future, words in the plural number include the singular number,
and words in the singular number include the plural number. The word "shall" is always mandatory
and not merely directory.
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Owner is the person who possesses ownership of the real property containing a residential dwelling
unit subject to a short-term rental as evidenced by a deed and proof of homestead exemption.

Short-term Rental is the rental of a residential dwelling unit or accessory building on a temporary
basis for the purpose of overnight lodging for a period of (30) thirty consecutive days or less.

BE IT FURTHER ORDAINED by the Board of Aldermen of the Town of Abita Springs, at its regular
session convened, that Section 9-231 of the Code of Ordinances of the Town of Abita Springs shall be
added as follows, to wit:

Amend PART 9, CHAPTER 2 - ZONING REGULATIONS, to add a new section as outlined below.
The remainder of all other sections of zoning regulations, as set forth in Part 9, Section 2 Zoning
Regulations shall remain in full force and effect following the amendment below.

Sec.9-231 Short Term Rentals

(1) Applicability. No person shall use or maintain, nor shall any person advertise the use of any
residential dwelling unit on any parcel in this town for short-term rental without a short-term
rental permit. Short-term rentals may only be allowed in the following districts:

(a) Residential District, as described in Sec. 9-215 of the Abita Springs Code of Ordinances;

(b) Brook Forest Residential District, as defined in Sec. 9-215.1 of the Abita Springs Code
of Ordinances;

(c) Midtown Cultural District, as described in Sec. 9-218.3 of the Abita Springs Code of
Ordinances; and

(d) Historic District, as described in Sec. 9-222 of the Abita Springs Code of Ordinances.

(e) Commercial Districts as defined in section 9-218, 9-218.1, and 9-218.2.

(2) Regulations.

(a) The short-term rental permit shall be in the name of the Owner, who shall be an owner of
the real property upon which the short-term rental use is to be permitted.

(b) The Owner shall occupy the dwelling and be present during any short-term rental
occupancy.

(c) One person may hold no more than one short-term rental permit, unless that person is the
owner of a residential dwelling unit on a parcel immediately adjacent to and sharing an
adjoining property line to an already permitted short-term rental, in such case that person may
hold two short term rental permits. The permit shall not be transferable.

(d) Short-term rentals shall not be operated outdoors or in a recreational vehicle.

(e) Short-term rentals use shall be limited to residential dwelling units existing and constructed
as of the date of application for the short-term rental permit.

(f) Short-term rental dwellings shall meet all applicable building, health, fire, and related safety
codes at all times and shall be inspected by the fire department before any short-term rental
activity can occur. Each bedroom shall contain a smoke detector and a carbon monoxide
detector.

(g) A minimum of one on-site parking space shall be provided for use per bedroom used by the
short-term rental occupants. Vehicles shall be parked in the designated area onsite and shall
not be parked on the street.
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(h) The short-term rental shall appear outwardly to be a residential dwelling. No exterior
signage or other exterior evidence that the property is used for short-term rental is permitted.
(i) Use of the short-term rentals for commercial functions, ceremonies, and/or other special
events shall be prohibited.

(i) The Owner shall ensure that the occupants and/or guests of the short-term rental use do
not create unreasonable noise or disturbances, engage in disorderly conduct or violate
provisions of this code or any state law pertaining to noise, disorderly conduct, the
consumption of alcohol, or the use of illegal drugs or be subject to fines and penalties levied by
the city up to and including revocation of the short-term rental permit.

(k) The Owner, upon notification that occupants and/or guests of his or her short-term rental
use have created unreasonable noise or disturbances, engaged in disorderly conduct or
committed violations of this code or state law pertaining to noise, disorderly conduct, the
excessive consumption of alcohol or the use of illegal drugs, shall prevent a recurrence of such
conduct by those occupants or guests or be subject to fines and penalties levied by the Town
up to and including revocation of the short-term rental permit.

(I) The Owner shall maintain an occupational license and pay all occupancy taxes required by
law, including but not limited to state sales tax and hotel/motel occupancy tax.

(m) No food service shall be provided by the Owner or anyone on his behalf.

(3) Permits. Prospective owner-applicants of a short-term rental use shall apply for an annual

permit with the planning director in accordance with the provisions of this Section and on a
form provided by the Town. A Short-term Rental Permit is a privilege, not a right, and may be
revoked or not renewed based on non-compliance with the requirements provided herein.

(a) The application shall be accompanied by the short-term rental permit fee as set forth herein
to cover the administrative costs of issuing a short-term rental permit and, but not limited to,
inspecting the following information:

(1) The name, address, and phone number of the applicant, and verification that the
applicant is the Owner of the property, including proof of homestead exemption;

(2) The assessor’s parcel number of the lot on which the short-term rental use is proposed;
(3) Asite and floor plan identifying the location of parking on the site and the location of any
bedrooms to be used for short-term rental use;

(4) Evidence that the property has current, valid liability insurance of $500,000.00 or more
with proof that such coverage includes use as a short-term rental property; and

(5) Acknowledgment of compliance with all regulations pertaining to the operation of a
short-term rental.

(b) The permit term for all short-term rental permits shall run from January 15 to January 14
of each year, regardless of when issued. All permits must be renewed annually.

(c) There shall be no more than fifty (50) short-term rental permits issued by the Town
annually.

(d) The annual permit fee for a short-term rental permit shall be $250.00.

(e) Any fraud, material misrepresentations, or false statements contained in the attestations,
required documentation, or correlating application materials shall be grounds for immediate
revocation of a short-term rental permit. Furthermore, all requirements herein shall be
continuously maintained throughout the duration of the permit.
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(4) Violations. Any violation of this Section and the correlating provisions in this chapter may
subject a violator to any remedy, legal or equitable, available to the town. Violations include but
are not limited to: advertisement or rental of a short-term rental without proper permitting,
operation outside the scope of any of the applicable short-term rental regulations provided by law
and advertising a short-term rental outside the permitted scope of a short-term rental permit. The
Planning Director may suspend, revoke or not renew any permit issued pursuant to this Section if
the Planning Director determines that the permit holder has violated any provision of this Section,
two (2) or more times. Remedies include but are not limited to: revocation of a short-term rental
permit, daily fines, and property liens, as more fully provided in Section 9-228 of this Chapter.
Each day of violation shall be considered a separate offense. Nothing contained herein shall be
construed to limit the legal remedies available to any other person for the correction of violations
of this Section.

BE IT FURTHER ORDAINED that all other sections of Chapter 2 shall remain the same and in full force.

BE IT FURTHER ORDAINED that if any provision of this Section shall be held to be invalid, such
invalidity shall not affect other provisions herein which can be given effect without the invalid
provision and to this end the provisions of this ordinance are hereby declared to be severable.

BE IT FURTHER ORDAINED, that the Clerk of this Board be, and she is hereby authorized and
empowered to take any and all actions which she, in the exercise of her discretion, deems necessary to
promulgate the provisions of this ordinance.

Introduced on a motion of Alderwoman Randolph, seconded by Alderman Patterson on the 16th day
of July 2019. Adopted on motion of Alderman and seconded by Alderman on the
day of 2019. The vote was:

AYES:

NAYS:
ABSTENTIONS:
ABSENT:

ATTEST
Janet Dufrene, Town Clerk Honorable Daniel J. Curtis, Mayor
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Wotun of Abita Springs

MAYOR
DANIEL J. CURTIS

THE FOLLOWING AMENDMENT WAS MOVED FOR ADOPTION BY ALDERMAN MEMBER AND

SECONDED FOR ADOPTION BY ALDERMAN MEMBER .

AMENDMENT TO INSTRUMENT #2019-008, AN ORDINANCE OF THE BOARD OF ALDERMEN OF THE TOWN OF
ABITA SPRINGS; TO AMEND SECTION 9-205 BY ADDING THERETO THE DEFINITION OF OWNER AND SHORT-
TERM RENTALS AND TO ADD SECTION 9-231 TO PROVIDE FOR AND REGULATE THE USE OF SHORT-TERM
RENTALS AND TO PROVIDE FOR RELATED MATTERS.

AMENDMENT 1
On Page 2 line 38 following the word deed delete the words “and proof of homestead exemption” and in lieu
thereof insert the words “or act of transfer.”

AMENDMENT 2

On Page 2 following line 68 insert the following words. (1) For permits issued in the Residential District, Brook
Forest Residential District, and the Historic Residential District, the Owner shall provide verification of ownership
and proof of homestead exemption. (2) For permits issued in all remaining Districts, the Owner shall provide
verification of ownership evidenced by deed or act of transfer.

AMENDMENT 3

On Page 2 line 69 following the caption (b) delete the following words “The Owner shall occupy the dwelling and
be present during any short-term rental occupancy” and in lieu thereof insert the words “The Owner shall keep
on file with the Town the name, telephone number, cell phone number, and e-mail address of a local contact
person who shall be responsible for responding to questions or concerns regarding the operation of the short-
term rental. This information shall be posted in a conspicuous location within the short-term rental dwelling.
The local contact person shall be available twenty-four (24) hours a day to accept telephone calls and respond
physically to the short-term rental within sixty (60) minutes when the short-term rental is rented and occupied.”

AMENDMENT 4
On Page 3 line 114 following the word exemption insert the following words “for all properties located in the
Residential District, Brook Forest Residential District, and Historic Residential District;”

AMENDMENT 5
On Page 3 line 125 following the word than delete the following words “fifty (50)” and in lieu thereof insert the
words “ten (10)”

The vote was:

YEAS:
NAYS:
ABSENT:
ABSTAIN:

HONORABLE DANIEL J. CURTIS, MAYOR

JANET DUFRENE TOWN CLERK

P. 0.B0OX 461, ABITA SPRINGS, LA 70420 PHONE 985-892-0711
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The following ordinance, having been previously introduced on August 20, 2019, and laid

over with a public hearing having been held in connection therewith on this date, was offered for
adoption by and seconded by :

INSTRUMENT 2019-011 - ORDINANCE

An ordinance providing for the incurring of debt and issuance of
Eight Hundred Thousand Dollars ($800,000) of Limited Tax Bonds,
Series 2019, of the Town of Abita Springs, State of Louisiana;
prescribing the form, terms and conditions of said Bonds;
designating the date, denomination and place of payment thereof in
principal and interest; providing for the acceptance of offers for the
purchase of said Bonds; and providing for other matters in
connection therewith.

WHEREAS, the Town of Abita Springs, State of Louisiana (the “Issuer”), is authorized to
levy a special tax of 7.86 mills (such rate being subject to adjustment from time to time due to
reassessment) in each year pursuant to Section 27(A) of Article VI of the Louisiana Constitution

of 1974, as amended (the “Tax’’); and

WHEREAS, Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950, as
amended (the “Act”), authorizes the Issuer to borrow money in anticipation of revenues to be
realized from the Tax; and

WHEREAS, the Issuer has no outstanding indebtedness of any kind payable from a pledge
or dedication of the avails or proceeds of the Tax, except for its outstanding Limited Tax Refunding
Bonds, Series 2012, issued pursuant to an ordinance adopted on June 19, 2012, in the original
principal amount of $556,000 (the “Outstanding Parity Bonds”); and

WHEREAS, the Issuer wishes to incur debt and issue Eight Hundred Thousand Dollars
($800,000) of its Limited Tax Bonds, Series 2019 (the “Bonds”), in the manner authorized and
provided by the Act for the purposes hereinafter set forth; and

WHEREAS, it is the wish of this Governing Authority to fix the details necessary with
respect to the issuance of the Bonds and to provide for the authorization and issuance thereof;

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Board of Aldermen of the
Town of Abita Springs, State of Louisiana, acting as the governing authority of the Issuer, that:

SECTION 1. Definitions. As used herein, the following terms shall have the following
meanings, unless the context otherwise requires:

“Act” means Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950 (R.S.
39:1430), as amended, and other constitutional and statutory authority.
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“Additional Parity Obligations” means any additional pari passu indebtedness which
may hereafter be issued pursuant to Section 9 hereof on a parity with the Bonds.

“Bond” or "Bonds” means the Issuer's Limited Tax Bonds, Series 2019, authorized by
this Ordinance in the aggregate principal amount of Eight Hundred Thousand Dollars ($800,000),
and any bond of said issue, whether initially delivered or issued in exchange for, upon transfer of,
or in lieu of any bond previously issued.

“Bond Register” means the records kept by the Paying Agents at their principal offices
in which registration of the appropriate Bonds and transfers thereof shall be made as provided
herein.

“Code” means the Internal Revenue Code of 1986, as amended.
“Executive Officers” means, collectively, the Mayor and the Clerk of the Issuer.

“Fiscal Year” means the one-year accounting period beginning July 1st of each year, or
such other period as may be designated by the Governing Authority as the fiscal year of the Issuer.

“Governing Authority” means the Mayor and Board of Aldermen of the Town of Abita
Springs, State of Louisiana, or its successor in function.

“Government Securities” means direct obligations of, or obligations the principal of and
interest on which are unconditionally guaranteed by the United States of America, which are non-
callable prior to their maturity, may be United States Treasury obligations such as the State and
Local Government Series and may be in book-entry form.

“Interest Payment Dates” means each March 1 and September 1 during the period the
Bonds are outstanding, commencing on March 1, 2020.

“Issuer” means the Town of Abita Springs, State of Louisiana.

“Ordinance” means this ordinance authorizing the issuance of the Bonds, as it may be
supplemented and amended.

“Outstanding” when used with respect to the Bonds means, as of the date of
determination, any Bond theretofore issued and delivered under this Ordinance, except:

1. Any Bond theretofore canceled by the Paying Agent or delivered to the
appropriate Paying Agent for cancellation;

2. Any Bond for which payment sufficient funds or government securities, or
both, have been theretofore deposited in trust for the owners of such Bond
with the effect specified in this Ordinance or by law;
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3. Any Bond in exchange for or in lieu of which another Bond has been
registered and delivered pursuant to this Ordinance; and

4. Any Bond alleged to have been mutilated, destroyed, lost or stolen which
may have been paid as provided in this Ordinance or by law.

“Outstanding Parity Bonds” has the meaning as set forth in the preamble hereto.

“Owner” or “Owners” when used with respect to any Bond means the Person(s) in whose
name such Bond is registered in the appropriate Bond Register.

“Paying Agent” or “Paying Agents” means Citizens Bank & Trust Company, Covington,
Louisiana, for the initial odd numbered Bonds, and any replacements therefor, and the Clerk of the
Issuer, for the initial even numbered Bonds, and any replacements therefor, or such successor
Paying Agents which may be named by this Governing Authority.

“Person” means any individual, corporation, partnership, joint venture, association, joint-
stock company, trust, unincorporated organization or government or any agency or political
subdivision thereof.

“Purchaser” or “Purchasers” means the aforesaid Citizens Bank & Trust Company for
the initial odd numbered Bonds and the Louisiana Public Facilities Authority, of Baton Rouge,
Louisiana, for the initial even numbered Bonds.

“Record Date” for the interest payable on any Interest Payment Date, means the 15th
calendar day of the month next preceding such Interest Payment Date.

“State” means the State of Louisiana.

“Tax” means the Issuer’s special ad valorem tax of seven and eighty-six hundredths (7.86)
mills (such rate being subject to adjustment from time to time due to reassessment), and authorized
to be levied and collected annually in each year pursuant to Section 27.(A) of Article VI of the
Louisiana Constitution of 1974, as amended.

SECTION 2. Authorization of Bonds; Maturities. In compliance with the terms and
provisions of the Act, there is hereby authorized the incurring of an indebtedness of Eight Hundred
Thousand Dollars ($800,000) for, on behalf of, and in the name of the Issuer, for the purpose of
paying costs of acquiring and constructing improvements and replacements to the Issuer’s
sewerage system, water system and Town Hall, including equipment, accessories and fixtures
therefor, and to pay costs of issuance of the Bonds, and to represent said indebtedness this Govern-
ing Authority does hereby authorize the issuance of its Limited Tax Bonds, Series 2019, in the
principal amount of Eight Hundred Thousand Dollars ($800,000). The Bonds shall be in fully
registered form, shall be dated the date of delivery thereof and shall be in the denominations
hereinafter set forth and shall be numbered R-1 upward. The unpaid principal of the Bonds shall
bear interest at the following rates of interest per annum from the date thereof, or from the most
recent Interest Payment Date to which interest has been paid or duly provided for, payable on each
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Interest Payment Date and the Bonds shall mature serially on September 1 of each of the years as
follows:

BOND YEAR PRINCIPAL MATURING  INTEREST
NUMBER (SEPTEMBER 1) DENOMINATIONS RATE
R-1 2020 $ 27,000 2.750%
R-2 2020 20,000 1.375
R-3 2021 27,000 2.750
R-4 2021 20,000 1.375
R-5 2022 28,000 2.750
R-6 2022 20,000 1.375
R-7 2023 29,000 2.750
R-8 2023 20,000 1.375
R-9 2024 31,000 2.750
R-10 2024 20,000 1.375
R-11 2025 86,000 2.750
R-12 2025 20,000 1.375
R-13 2026 89,000 2.750
R-14 2026 20,000 1.375
R-15 2027 92,000 2.750
R-16 2027 20,000 1.375
R-17 2028 94,000 2.750
R-18 2028 20,000 1.375
R-19 2029 97,000 2.750
R-20 2029 20,000 1.375

The principal of the Bonds, upon maturity or redemption, shall be payable at the principal
office of the appropriate Paying Agent, upon presentation and surrender thereof, and interest on
the Bonds shall be payable by check mailed by the appropriate Paying Agent to the Owner
(determined as of the close of business on the Record Date) at the address shown on the Bond
Register. Each Bond delivered under this Ordinance upon transfer of, in exchange for or in lieu
of any other Bond shall carry all the rights to interest accrued and unpaid, and to accrue, which
were carried by such other Bond, and each such Bond shall bear interest (as herein set forth) so
neither gain nor loss in interest shall result from such transfer, exchange or substitution.

No Bond shall be entitled to any right or benefit under this Ordinance, or be valid or obliga-
tory for any purpose, unless there appears on such Bond of registration, substantially in the form
provided in this Ordinance, executed by the Paying Agent by manual signature.

SECTION 3. Redemption Provisions. The Bonds are callable for redemption at the option
of the Issuer in full or in part at any time at the principal amount thereof, plus accrued interest to
the date of redemption. Official notice of such call of any of the Bonds for redemption shall be
given by means of first class mail, postage prepaid, by notice deposited in the United States mail
not less than fifteen (15) days prior to the redemption date addressed to the Owner of each Bond
to be redeemed at his address as shown on the registration books of each Paying Agent.
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SECTION 4. Registration and Transfer. The Issuer shall cause to be kept at the principal
office of each Paying Agent a register (the “Bond Register”) in which registration of the
appropriate Bonds and transfers thereof shall be made as provided herein. The Bonds may be
transferred, registered and assigned only on the appropriate Bond Register, and such registration
shall be at the expense of the Issuer. A Bond may be assigned by the execution of the assignment
form on the Bond. A new Bond will be delivered by such Paying Agent to the last assignee (the
new Owner) in exchange for such transferred and assigned bond after receipt of the Bond to be
transferred in proper form. Such new Bond shall be in authorized denomination and like principal
amount and maturity.

SECTION 5. Form of Bonds. The Bonds and the endorsements to appear thereon shall be
in a form acceptable to the Executive Officers, as the same may be advised by bond counsel and
the Purchasers.

SECTION 6. Execution of Bonds. The Bonds shall be signed by the Executive Officers
for, on behalf of, in the name of and under the corporate seal of the Issuer, which signatures and
corporate seal may be either manual or facsimile.

SECTION 7. Pledge of Tax Avails. The Bonds, equally with the Outstanding Parity Bonds,
shall be secured by and payable from an irrevocable pledge and dedication of the avails or proceeds
of the Tax. This Governing Authority does hereby obligate itself and it successors in office to
impose and collect the Tax annually in each year and does hereby irrevocably and irrepealably
dedicate, appropriate and pledge the annual income to be derived from the assessment, levy and
collection of the Tax in each year to the payment of the Bonds and the Outstanding Parity Bonds.
The Issuer, to the extent allowed by law, shall maintain the Tax rate such that the Tax revenues
for each fiscal year will be not less than 1.35 times the combined maximum debt service
requirements for the Bonds, the Outstanding Parity Bonds and any Additional Parity Obligations
in such fiscal year.

SECTION 8. Sinking Fund. For the payment of the principal of and the interest on the
Bonds and the Outstanding Parity Bonds, the Issuer shall maintain a special fund known as the
“Town of Abita Springs Limited Tax Bonds (2012) Sinking Fund” (the “Sinking Fund”), the
Sinking Fund to be maintained with the regularly designated fiscal agent bank of the Issuer. The
Issuer shall deposit in the Sinking Fund from the first revenues of the Tax received in any calendar
year, a sum equal to the principal and/or interest falling due on the Bonds and the Outstanding
Parity Bonds in that calendar year, together with such additional proportionate sum as may be
required to pay said principal and interest as the same become due and any amount required to pay
the charges of the Paying Agent. The depository for the Sinking Fund shall transfer from the
Sinking Fund to the Paying Agent at least one (1) day in advance of each Interest Payment Date,
funds fully sufficient to pay promptly the principal and interest falling due on such date.

It shall be specifically understood and agreed, however, and this provision shall be
a part of this contract, that after funds have actually been set aside out of the revenues of the Tax
for any calendar year sufficient to pay the principal and interest on the Bonds and the Outstanding
Parity Bonds and for that year, and all required amounts have been deposited in the Sinking Fund,
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then any excess of annual revenues of the Tax remaining in that calendar year shall be free for
expenditure by the Issuer for any other lawful corporate purpose for which the Tax was voted.

All moneys deposited with the regularly designated fiscal agent bank of the Issuer
or the Paying Agent or any other bank under the terms of this Ordinance shall constitute sacred
funds for the benefit of the Owners and shall be secured by said fiduciaries at all times to the full
extent thereof in the manner required by law for the securing of deposits of public funds.

All or any part of the moneys in the Sinking Fund shall, at the written request of
the Issuer, be invested in accordance with the provisions of the laws of the State of Louisiana, in
which event all income derived from such investments shall be added to the General Fund of the
Issuer.

SECTION 9. Additional Parity Obligations. The Issuer shall issue no other bonds,
indebtedness or obligations of any kind or nature payable from a pledge or dedication of the funds
to be derived by the Issuer from the levy and collection of the Tax having priority over or parity
with the Bonds, except that additional bonds or indebtedness may hereafter be issued on a parity
with the Bonds under the following conditions:

(1) The Bonds or any part thereof, including the interest thereon, may be refunded,
and the refunding obligations so issued shall enjoy complete equality of lien with
the portion of the Bonds which is not refunded, if there be any, and the refunding
obligations shall continue to enjoy whatever priority of lien over subsequent issues
may have been enjoyed by the Bonds refunded; provided, however, that if only a
portion of the Bonds outstanding is so refunded and the refunding obligations
require total principal and interest payments during any year in excess of the
principal and interest which would have been required in such year to pay the Bonds
refunded thereby, then such Bonds may not be refunded without the consent of the
Owner of the unrefunded portion of the Bonds issued hereunder (provided such
consent shall not be required if such refunding obligations meet the requirements
set forth in clauses (2) (3) and (4) of this Section).

(2) Additional Parity Obligations may be issued on and enjoy a full and complete
parity with the Bonds with respect to the funds to be derived by the Issuer from the
levy and collection of the Tax provided that the anticipated Tax revenues in the
year in which the Additional Parity Obligations are to be issued, must be at least
1.35 times the combined principal and interest requirements for any calendar year
on the Bonds, the Outstanding Parity Bonds and the proposed Additional Parity
Obligations and any outstanding Additional Parity Obligations issued pursuant to
the provisions hereof.

(3) The Issuer must be in full compliance with all covenants and undertakings in
connection with the Bonds and there must be no delinquencies in payments required
to be made by this ordinance in connection therewith.
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(4) The Additional Parity Obligations must be payable in principal on September
Ist of each year in which principal falls due and payable as to interest on March 1
and September 1 of each year.

(5) The Clerk of the Issuer will certify the Issuer’s compliance with the
requirements of Clauses (2) and (3), as are applicable.

(6) Junior and subordinate bonds or indebtedness may be issued without
restriction.

SECTION 10. Budget:; Audit. As long as any of the Bonds are outstanding and unpaid in
principal or interest, the Issuer shall prepare and adopt a budget prior to the beginning of each
Fiscal Year and shall furnish a copy of such budget within thirty (30) days after its adoption to any
Owner who requests the same. Not later than six (6) months after the close of each Fiscal Year,
the Issuer shall cause an audit of its books and accounts to be made by the Legislative Auditor or
an independent firm of certified public accountants showing the receipts and disbursements made
by the Issuer during the previous Fiscal Year. Such audit shall be available for inspection by any
Owner, and, upon completion, a copy of such audit shall be furnished to the Purchasers, if
requested.

SECTION 11. Application of Proceeds. The Executive Officers are hereby empowered,
authorized and directed to do any and all things necessary and incidental to carry out the provisions
of this Ordinance; to cause the necessary Bonds to be printed; to issue, execute and seal the Bonds;
and to effect delivery thereof as herein provided. The proceeds derived from the sale of the Bonds
shall be deposited by the Issuer with its fiscal agent bank or banks to be used only for the purposes
for which the Bonds are issued.

SECTION 12. Bonds Legal Obligations. The Bonds shall constitute legal, binding and
valid obligations of the Issuer and shall be the only representations of the indebtedness as herein
authorized and created.

SECTION 13. Ordinance a Contract. The provisions of this Ordinance shall constitute a
contract between the Issuer, or its successor, and the Owner or Owners, and such Owner or Owners
may at law or in equity, by suit, action, mandamus or other proceedings, enforce and compel the
performance of all duties required to be performed by this Governing Authority or the Issuer as a
result of issuing the Bonds.

No material modification or amendment of this Ordinance, or of any ordinance amendatory
hereof or supplemental hereto, may be made without the consent in writing of the Owners of two-
thirds (2/3) of the aggregate principal amount of the Bonds then outstanding; provided, however,
that no modification or amendment shall permit a change in the maturity or redemption provisions
of the Bonds, or a reduction in the rate of interest thereon, or in the amount of the principal
obligation thereof, or affecting the obligation of the Issuer to pay the principal of and the interest
on the Bonds as the same shall come due from the revenues appropriated, pledged and dedicated
to the payment thereof by this Ordinance, or reduce the percentage of the Owners required to
consent to any material modification or amendment of this Ordinance, without the consent of the
Owners of all of the Outstanding Bonds.
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SECTION 14. Severability; Application of Subsequently Enacted Laws. In case any one
or more of the provisions of this Ordinance or of the Bonds shall for any reason be held to be
illegal or invalid, such illegality or invalidity shall not affect any other provisions of this Ordinance
or of the Bonds, but this Ordinance and the Bonds shall be construed and enforced as if such illegal
or invalid provisions had not been contained therein. Any constitutional or statutory provisions
enacted after the date of this Ordinance which validate or make legal any provision of the
Ordinance and/or the Bonds which would not otherwise be valid or legal, shall be deemed to apply
to this Ordinance and to the Bonds.

SECTION 15. Recital of Regularity. This Governing Authority having investigated the
regularity of the proceedings had in connection with the Bonds and having determined the same
to be regular, the Bonds shall contain the following recital, to-wit:

333

334 “It 1s certified that this Bond is authorized by and is issued in conformity
335 with the requirements of the Constitution and statutes of the State of
336 Louisiana.”

SECTION 16. Effect of Registration. The Issuer, the Paying Agents, and any agent of
either may treat the Owner in whose name the Bond is registered as the Owner thereof, for the
purpose of receiving payment of the principal of and interest on such Bond and for all other
purposes whatsoever, and to the extent permitted by law, neither the Issuer, the Paying Agents,
nor any agent of either shall be affected by notice to the contrary.

SECTION 17. Notice to Owners. Wherever this Ordinance provides for notice to Owners
of any event, such notice shall be sufficiently given (unless otherwise herein expressly provided)
if in writing and mailed, first-class postage prepaid, to each Owner, at the address of such Owner
as it appears in the appropriate Bond Register. In any case where notice to Owners is given by
mail, neither the failure to mail such notice to and particular Owner, nor any defect in any notice
so mailed, shall affect the sufficiency of such notice with respect to all other Bonds. Where this
Ordinance provides for notice in any manner, such notice may be waived in writing by the Owner
or Owners entitled to receive such notice, either before or after the event, and such waiver shall be
equivalent of such notice. Waivers of notice by Owners shall be filed with the appropriate Paying
Agent, but such filing shall not be condition precedent to the validity of any action taken in reliance
upon such waiver.

SECTION 18. Cancellation of Bonds. All Bonds surrendered for payment, redemption,
transfer, exchange or replacement, if surrendered to the Paying Agent, shall be promptly canceled
by it and, if surrendered to the Issuer, shall be delivered to the appropriate Paying Agent and, if
not already canceled , shall be promptly canceled by the Paying Agent. The Issuer may at any time
deliver to the Paying Agent for cancellation any Bonds previously registered and delivered which
the Issuer may have acquired in any manner whatsoever, and all Bonds so delivered shall be
promptly canceled by the Paying Agent. All canceled Bonds held by the Paying Agents shall
disposed of as directed in writing by the Issuer.
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SECTION 19. Discharge of Ordinance; Defeasance. If the Issuer shall pay or cause to be
paid, or there shall otherwise be paid to the Owners, the principal of and interest on the Bonds, at
the times and in the manner stipulated in this Ordinance, then the pledge of the money, securities,
and funds pledged under this Ordinance and all covenants, agreements and other obligations of the
Issuer to the Owners shall thereupon cease, terminate and become void and be discharged and
satisfied, and the Paying Agent shall paid over or deliver all money held by it under this Ordinance
to the Issuer.

Bonds or interest installment for the payment or redemption of which money shall have
been set aside and shall be held in trust (through deposit by the Issuer of funds for such payment
or otherwise)at the maturity date thereof shall be deemed to have been paid within the meaning
and with the effect expressed above in this Section if they are defeased in the manner provided by
Chapter 14 of Title 39 of the Louisiana Revised Statutes of 1950, as amended.

SECTION 20. Successor Paying Agents. The Issuer will at all times maintain a Paying
Agent(s) meeting the qualification hereinafter described for the performance of the duties
hereunder for the Bonds. The designation of the initial Paying Agents in this Ordinance is hereby
confirmed and approved. The Issuer reserves the right to appoint a successor Paying Agent by (a)
filing with the Person then preforming such function a certified copy of an ordinance giving notice
of the termination of the Agreement, as appropriate, and appointing a successor and (b) causing
notice to be given to each Owner. Every subsequent Paying Agent appointed hereunder shall at
all times be a bank or trust company organized and doing business under the law of the United
States of America or of any state, authorized under such laws to exercise trust powers, and subject
to supervision or examination by Federal or State authority.

SECTION 21. Disclosure Under SEC Rule 15¢2-12. The Issuer will not be required to
comply with the continuing disclosure requirements described in Rule 15¢2-12(b) of the Securities
and Exchange Commission [17 CFR §240.15¢2-12(b)].

SECTION 22. Arbitrage and Bank Qualification. The Issuer covenants and agrees that, to
the extent permitted by the laws of the State of Louisiana, it will comply with the requirements of
the Code and any amendment thereto in order to establish, maintain and preserve the exclusion
from “gross income” of interest on the Bonds under the Code. The Issuer further covenants and
agrees that it will not take any action, fail to take any action, or permit any action within its control
to be taken, or permit at any time or times any of the proceeds of the Bonds or any other funds of
the Issuer to be used directly or indirectly in any manner, the effect of which would be to cause
the Bonds to be “arbitrage bonds” or would result in the inclusion of the interest on the Bonds in
gross income under the Code, including, without limitation, (i) the failure to comply with the
limitation on investment of Bond proceeds or (ii) the failure to pay any required rebate of arbitrage
earnings to the United States of America or (iii) the use of the proceeds of the Bonds in a manner
which would cause the Bonds to be a “private activity bond”.

The Bonds are designated as “qualified tax-exempt obligations” within the meaning of
Section 265(b)(3) of the Code. In making this designation, the Issuer finds and determines that:
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(a) the Bonds are not “private activity bonds” within the meaning of the Code;
and

(b) the reasonably anticipated amount of qualified tax-exempt obligations
which will be issued by the Issuer and all subordinate entities in calendar
year 2019 will not exceed $10,000,000.

The Executive Officers are hereby empowered, authorized and directed to take any and all
action and to execute and deliver any instrument, document or bond necessary to effectuate the
purposes of this Section.

SECTION 23. Publication. A copy of this Ordinance shall be published immediately after
its adoption in one (1) issue of the official journal of the Issuer.

SECTION 24. Award of Bonds. The Issuer hereby accepts the offers of the Purchasers to
purchase the Bonds, executed copies of which are on file with the Clerk of the Issuer, and said
Clerk is hereby authorized to execute said offers on behalf of the Issuer. As a condition to the
delivery of the Bonds to the Purchasers, the Purchasers will execute a standard letter, acceptable
to the Issuer, indicating they have conducted their own analysis with respect to the Bonds and are
extending credit in the form of the Bonds as a vehicle for making a commercial loan to the Issuer.
The Bonds shall be delivered to the Purchasers upon payment of the principal amounts set forth in
each offer.

SECTION 25. Compliance. The Executive Officers and/or their designees are directed to
establish, continue and/or amend as applicable, written procedures to assist the Issuer in
complying with various State and Federal statutes, rules and regulations applicable to the Bonds
and are further authorized to take any and all actions as may be required by said written procedures
to ensure continued compliance with such statutes, rules and regulations throughout the term of
the Bonds.

The final adoption of the foregoing Ordinance having been duly moved and seconded, the

roll was called and the following vote was taken and recorded:

Member Yea Nay Absent Abstaining

Regan Contois

Ryan Murphy

Pat Patterson

Evette Randolph

Stephen Saussy
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445 There being a favorable vote on the ordinance of at least a majority of the authorized
446  members of the Governing Authority, the ordinance was declared adopted on this the 17th day of
447  September, 2019.

448

449

450

451

452 Janet Dufrene, Town Clerk

453

454

455  Presented to Mayor on September 17, 2019, for action as evidenced by his signature:

456

457

458 Approved:
459

460 Disapproved:
461

462

463 Presented to Clerk on September 17, 2019.
464
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